Ownership Submission Page 1 of 2
F 0 RM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
sl Washington, D.C. 20549 OMB Number:  3235-0287
Check this box if no Expires: February 28, 20111
longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES Estimated average burden
Section 16. Form 4 or hours per response... 0.5
Form 5 obligations . . .. .
may continue. See Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934, Section 17(a) of the
Instruction I(b), Public Utility Holding Company Act of 1935 or Section 30(h} of the Investment Company Act of
1940
(Print or Type Responses)
1. Name and Address of Reporting Person * 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
Brown, Ronald New England Realty Associates Limited ‘ (Check all applicable)
Partnership [NEN] o Director .
(Last) (Firs) (Middle) 3. Date of Earliest Transaction (Month/Day/Y ear) Mo Offcer (g st below) President et gpeciy balow)
New England Realty Associates LP 39 Brighton |10/08/2008 fecen
Avenue
(Street) 4. If Amendment, Date Original Filed (Momh/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable Line)
03/11/2009 _X_ Form filed by One Reponing Person
AIIston, MA 02134 ___Form filed by More than One Reporting Person
(City) (Sumte) @in) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security 2. Transaction 2A. Deemed 3. 4, Securities Acquired | 5. Amount of Securities |6, 7. Nature
{Instr. 3) Date Execution Date, if | Transaction |(A) or Disposed of | Beneficially Owned Ownership | of Indirect
(Month/Day/Year) | any Code (1)) Following Reported Form: Beneficial
(Month/Day/Year) [(Instr. 8)  |(Instr. 3, 4 and 5) Transaction(s) Direct (D) | Ownership
(Instr. 3 and 4) or Indirect | ([nstr 4}
(A) )
or
Code |V |Amount}(D)| Price (Insirz:4)
NEN Depositary Receipts 10/08/2008 P 500 A |$65 23,921 D
NEN Depositary Receipts 01/06/2009 p 380 |A 1$56.25(|24,301 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
Persons who respond to the collection of information
contained in this form are not required to respond unless
the form displays a currently valid OMB control number.

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., puts, calls, warrants, options, convertible securities)

SEC 1474 (9-02)

1. Title of |2. 3. Transaction 3A. Deemed 4, 5. Number |6. Date Exercisable 7. Titleand |8, Price of | 9. Number |10. 11. Nature
Derivative |Conversion|Date Execution Date, if | Transaction | of and Expiration Date Amount of | Derivative |of Ownership|of Indirect
Security or Exercise | (Month/Day/Y ear) | any Code Derivative |(Month/Day/Year) Underlying |Security |Derivative [Form of |[Beneficial
(Instr. 3) | Price of (Month/Day/Year) | (Instr, 8} Securities Securities {Instr. 5) |Securities |Derivative |Ownership
Derivative Acquired (Instr. 3 and Beneficially | Security: | (Instr. 4y
Security (A)or 4) Owned Direct (D)

Disposed Following |or Indirect

of {D) Reported  |(I)

(Instr. 3, 4, Transaction |(Instr. 4)

and 5) (s)

Amount (instr. 4)
P or
Date . Expiration Fitle | Number
Exercisable | Date of
Code |V | (&) | (D) Shares
Reporting Owners
Relationships
Reporting Owner Name / Address -
Director | 10% Owner | Officer Other
Brown, Ronald
New ]?lngland Realty Associates LP President
39 Brighton Avenue
Allston, MA 02134
Signatures
Ronald Brown 03/12/2009

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/12/2009



Ownership Submission Page 2 of 2

**Signature of Reponing Person Date

Explanation of Responses:

* [f the form is filed by more than one reporting person, see Instruction 4(b)v).
** [ntentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff{(a).

Note: File three copies of this Form, one of which must be manually signed. 1f space is insufficient, see Instruction & for procedure.

Potential persons who are to respond to the collection of information centained in this form are not required to respond unless the form displays a currently valid OMB
number,

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/12/2009



Ownership Submission Page 1 of 2
Fo RM 4 UNITED STATES SECURITIES AND EXCHANGE COM MISSION OMB APPROVAL
bl Washington, D.C. 20549 OMB Number,  3235-0287
Check this box if no Expires:  February 28, 2011
longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES Estimated average burden
Section 16“Fo|:m 4 or hours per response... 0.5
Form 5 obligations . . T .
may continue, See Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934, Section 17(a) of the
Instruction 1{b). Public Utility Holding Company Act of 1935 or Section 30(h) of the Investment Company Act of
1940
{Print or Type Responses})
I. Name and Address of Reporting Person * 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to [ssuer
Brown, Ronald New England Realty Associates Limited _ (Check all applicable)
Partncrship [NEN] __X__Director o ___10% Owner
{Last) (First) (Middie) 3. Date of Earliest Transaction (Month/Day/Y ear) = Offcer(gve le below) President Qe spealy below)
New England Realty Associates LP 39 Brighton |12/30/2008 [ESICETT
Avenue
(Street) 4. If Amendment, Date Original Filed (Month/Day/Y ear) 6. Individual or Joint/Group Filing {Check Applicable Line}
_X_ Form filed by One Reponing Person
Allston, MA 02134 ___ Form filed by More than One Reporting Person
{€iy) (State) Zip) ‘Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1 Title of Security 2. Transaction 2A. Deemed 3 4. Securities Acquired | 5. Amount of Securities |6. 7. Nature of
(Instr. 3) Date Execution Date, if | Transaction | (A) or Disposed of  {Beneficially Owned Ownership | [ndirect
(Month/Day/Year){any Code (D) Following Reported Form; Beneficial
(Month/Day/Year) | (Instr. 8)  |(Instr. 3, 4 and 5) Transaction(s) Direct (D) | Ownership
™ (Instr, 3 and 4) o Indirect | (Instr. 4)
or (I)
Code |V |Amount|(D)| Price (Instr. 4)
NEN Class B Units of Limited $598.9
] A
Partnership Interest 12/30/2008 12/30/2008 Jj 1259 D |3 6,424.45 D
$598 [*] By Close-
NEN Units of General Partner Interest 12/30/2008 12/30/2008 J 19 QD |5y " [337.9@ 1 Held
Corporation

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of information

SEC 1474 (5-02)

contained in this form are not required to respond unless
the form displays a currently valid OMB control number.

Table IT - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., puts, calls, warrants, options, convertible securities)
1. Title of |2, 3. Transaction 3A. Deemed 4. 5. Number |6. Date Exercisable 7. Titleand |8, Price of |9. Number {10 11. Nature
Derivative |Conversion|Date Execution Date, if | Transaction|of and Expiration Date  |Amountof  |Derivative |of Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | any Code Derivative |(Month/Day/Y ¢ar) Underlying  |Security |Derivative |Formof |Beneficial
(Instr. 3) Price of (Month/Day/Year)|(Instr. 8)  {Securities Securities (Instr. 5} |Securities | Derivative | Ownership
Derivative Acquired (Instr. 3 and Beneficially | Security:  |(Instr, 4)
Security (A)or 4) Owned Direct (D)

Disposed Following |or Indirect

of (D) Reported (1)

(Instr. 3, 4, Transaction |(Instr 4)

and 5) (s}

Amount (Instr. 4)
Date Expiration|__ o
Exercisable | Date Qite ON[? mber
Code | V| (A) | (D} Shares
Reporting Owners
Relationships
Reporting Owner Name / Address
Director| 10% Owner| Officer Qther
Brown, Ronald
New England Realty Associates LP .
39 Brighton Avenue 28 St
Allston, MA 02134
Signatures
Ronald Brown 01/02/2009

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 2 of 2

““Signature of Reporting Person Dale

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)v).
** Intentional misstatements or omissiens of facts constitute Federal Criminal Violations, See 18 U.S.C. 1001 and |5 U.S.C. 78a).

{1) Pursuant to the Partnership's equity repurchase program, as renewed and reauthorized by the Board of Directors of the General Pariner on August 8, 2008 and as furhter
described in the Partnership's Report on Form 8-K filed with the Securities and Exchange Commission on September 18, 2008, the Partnership repurchased 225.9 Class B
Units of Limited Partnership interest directly beneficially owned by the reporting persen and 11.9 Units of General Partner Interest from the general partner of the
Partriership that are indirectly beneficially owned by the reporting person.

(2} Amounts reported represent 25% of the securities owned by the close-held corporation (which corporation is the general partner of the Partnership) based upon the
reporting person's 25% equity interest in the corporation.

(3} The purchase price of the Class B Units and Units of General Partner [nterst was equal to the $59.89 purchase price of the Depositary Receipts (each of which represents
one-tenth of a Class A Unit of the Partnership)} contemporaneously repurchased by the Partnership pursuant to its equity repurchase program.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB
number.

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 1 of 2
FO RM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
= WL S S s OMB Number.  3235-0287
Check this box if no Expires: February 28, 2011
longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES Estimaled average burden
Section 16, Form 4 or hours per response... 0.5
Form 5 obligations . . L. .
may continue, See Filed pursuant to Section 16(a) of the Securitics Exchange Act of 1934, Section 17(a) of the
Instruction 1(b). Public Utility Holding Company Act of 1935 or Section 30(h) of the Investment Company Act of
1940
(Print or Type Responses)
1. Name and Address of Reporting Person * 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) o Issuer
NERA 1994 Irrevocable Trust New England Realty Associates Limited _ o £ e L)
Partnership [NEN] Director . _X__ 10% Qwmner
(Last) (First) i (Middle) 3. Date of Earliest Transaction (Month/Day/Year) Oifcerlie il beiow) il
¢/o New England Realty Associates LP 39 12/30/2008
Brighton Avenue
{Street) 4. If Amendment, Date Original Filed (Month/Day/Year) 6. [ndividual or Joint/Group Filing (Check Applicable Line)
_X_ Form filed by One Reporiing Person
Allston, MA 02134 ___ Formi filed by More than One Reporting Person
Ciny) {Srate) Table 1 - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Transaction 2A. Deemed 3 4. Securities Acquired | 5. Amount of Securities  |6. 7. Nature
(Instr. 3) Date Execution Date, if | Transaction | (A) or Disposed of Beneficially Qwned Ownership | of Indirect
(Month/Day/Year)|any Code (D> Following Reported Form: Beneficial
(Month/Day/Year}|(Instr. 8)  |(Instr. 3, 4 and 5) Transaction(s} Direct (D) |Ownership
(Instr. 3 and 4} or Indirect |(Instr. 4)
(A) )
or
Code | V|Amount|(D}| Price (Instr. 4)
NEN Class B Units of Limited $598.9
)
Partnership Interest 12/30/2008 12/30/2008 J 677.6 |D @ 19,273.55 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of information

SEC 1474 (9-02)

contalned in this form are not required to respond unless
the form displays a currently valid OMB control number.

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., puts, calls, warrants, options, convertible securities)
1. Title of 2. 3. Transaction 3A. Deemed 4. 5. Number }6. Date Exercisable 7. Titleand |8, Price of | 9. Number |10. 11. Nature
Derivative |Conversion]Date Execution Date, if | Transaction | of and Expiration Date Amountof  |Derivative]of Ownership|of [ndirect
or Exercise | (Month/Day/Year) | any Code Derivative |(Month/Day/Year) Underlying |Security |Derivative |Form of |Beneficial
(Instr. 3) Price of (Month/Day/Year) |(Instr, 8) | Securities Securities (Instr, §) |Securities |Derivative |Ownership
Derivative Acquired (Instr. 3 and Beneficially | Security: ¢Instr 4)
Security (A)or 4) Owned Direct (D}
Disposed Following }or Indirect
of (D} Reported  [(I)
(Instr. 3, 4, Transaction |(Instr. 4)
and 5} (s)
Amount {Instegt)
_— or
Date Expiration|__
Exercisable | Date L) DNfP mber
Code |V ] (A) | (D) Shares
Reporting Owners
Relationships
Reporting Owner Name / Address -
Director| 10% Owner| Officer| Other
NERA 1994 [rrevocable Trust
¢/o New England Realty Associates LP X
39 Brighton Avenue
Allston, MA 02134
Signatures
Sally E. Michael, Co-Trustee 01/02/2009
> Signature of Reporting Person Date
Explanation of Responses:
https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 2 of 2

*  Ifthe form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Pursuant to the Partnership's equity repurchase program, as renewed and reauthorized by the Board of Directors of the General Partner on August 8, 2008 and as further
described in the Partership's Report on Form 8-K filed with the Securities and Exchange Cemmissiion on September 18, 2008, the Partnership repurchased 677.6 Class
B Units of Limited Partnership Interest directly beneficially owned by the reperting person,

(2) The purchase price of the Class B Units was equal to the $59.89 purchase price of the Depositary Receipts {each of which represents one-tenth of a Class A Unit of the
Partnership) contemporaneously repurchased by the Partnership pursuant to its equity repurchase program.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure,

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB
number.

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 1 of 2
F 0 RM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
sdull Washington, D.C. 20549 OMB Number: _ 3235-0287
Check this box if no Expires:  February 28, 2011
longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES Estimated average burden
Section |6..For.m 4 or hours per response... 0.5
Form 3 obligations . , L. .
may continue. See Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934, Section 17(a) of the
Instruction 1(b). Public Utility Holding Company Act of 1935 or Section 30(h) of the Investment Company Act of
1940
(Print or Type Responses)
i, Name and Address of Reporting Person * 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
Brown, Harold New England Realty Associates Limited ' {Check all applicable)
Partnership [NEN] —_ Director ‘ _X_10% Owncjr
Last) (First) . (Middle) 3. Date of Earliest Transaction (Month/Day/Year) K Ot (B clis below) Treasurer Oter Gpociy below)
cfo New England Realty Associates Limited 12/30/2008 Ui
Partnership
(Strezt) 4. If Amendment, Date Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable Line)
_X_ Form filed by One Reporting Person
AllStOl’l, MA 02134 Form filed by More than One Reporting Person
{Ciy) (Stane) {zip) Table 1 - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Transaction 2A. Deemed 3. 4. Securities Acquired | 5. Amount of Securities | 6. 7. Nature of
(Instr. 3) Date Execution Date, if | Transaction [{A) er Disposed of Beneficially Owned Ownership | Indirect
{Month/Day/Year) |any Code (D) Following Reporied Form: Beneficial
(Month/Day/Year}|(Instr. 8)  |(Instr. 3, 4and 5) Transaction(s) Direct (D) |Ownership
a (Instr. 3 and 4) or Indirect | (Instr, 4)
5 0}
Code |V |Amount|(D)} Price (Inste. 4)
$598.0 By Close-
NEN Units of General Partner Interest  |12/30/2008  [12/30/2008 10 357 @D |57 1,014 t Held
Corporation

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of information

SEC 1474 (9-02)

contained in this form are not required to respond unless
the form displays a currently valid OMB control number.

Table 1I - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., puts, calls, warrants, oplions, convertible securities)
I. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number |6. Date Exercisable 7. Titleand  |8. Price of |9. Number |10. 11. Nature
Derivative |Cenversion |Date Execution Date, if | Transaction | of and Expiration Date  [Amountof  |Derivative|of Ownership |of Indirect
Security or Exercise | (Month/Day/Year) | 21y Code Derivative |(Month/Day/Year) Underlying  |Security |Derivative |Formef |Beneficial
(Instr. 3) Price of {Month/Day/Year)|(Instr. 8) | Securities Securities (Instr. 5) |Securities | Derivative [Ownership
Derivative Acquired {Instr. 3 and Beneficially Security:  [(Instr. 4)
Security (Ayor 4) Qwned Direct (D)
Disposed Following |or Indirect
of (D} Reported (1)
(Instr. 3, 4, Transaction |(Instr. 4)
and 5) (s)
Amount (Instr_4)
- ar
Date Expiration|_,
Exercisable | Date Ui 1:;1 mber
Code |V ]| (A)| (D) Shares
Reporting Owners
Relationships
Reporting Owner Name / Address -
Director| [0% Owner| Officer Other
Brown, Harold
c/o New England Realty Associates
X Treasurer
Limited Partnership
Allston, MA 02134
Signatures
Harold Brown 01/02/2009
""Signature of Reporting Person Date
https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 2 of 2

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4{b)(v).
** [Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.5.C. 78(f{a).

(1) Pursuant to the Partnership's equity repurchase program, as renewed and reauthorized by the Board of Directors of the General Partner on August 8, 2008 and as further
described in the Partnership's Report on Form 8-K filed with the Securities and Exchange Commission on September 18, 2008, the Partnership repurchased 35.7 Units of
General Pariner Interest from the general partner of the Partnership that are indirectly beneficially owned by the reporting person.

(2) Amounts reported represent 75% of the securities owned by the close-held corporation (which corporation is the general partner of the Partnership) based upon the
reporting person's 75% equity interest in the corporation,

(3) The purchase price of the Units of General Partner Interest was equal to the $59.89 purchase price of the Depositary Receipts {each of which represents one-tenth of a
Class A Unit of the Partnership} contemporaneously repurchased by the Partnership pursuant to its equity repurchase program,

Note: File three copies of this Ferm, one of which must be manuaily signed. [f space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the coilection of information contained in this form are not required to respond unless the form displays a currently valid OMB
number

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 1 of 2
FORM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPRCVAL
el Washington, D.C. 20549 OMB Number.  3235-0287
Check thls.box if no Expires: February 28, 2011
longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES Estimated average burden
lS:ecno;l 1 '(:]..Fopn 4or hours per response... 0.5
t
m";,',“m,ﬂin{f; jgc:;s Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934, Section 17(a) of the
Instruction I{b). Public Utility Holding Company Act of 1935 or Section 30(h) of the Investment Company Act of
1540
(Print or Type Responses)
1. Name and Address of Reporting Person * 2. Issuer Name and Ticker or Trading Symbeol 5. Relationship of Reporting Person(s) to Issuer
NERA 1994 Irrevocable Trust New England Realty Associates Limited _ (S SR
Partnership [NEN] Director X 10% Ovmer
icer (give tite below! w
(Last) (First) . (Middle) 3, Date of Earliest Transaction {(Month/Day/Year) et Edl At et rpecS et
c/o New England Realty Associates LP 39 09/30/2008
Brighton Avenue
(Sweet) 4. 1f Amendment, Date Original Filed (MonthvDay/Year) 6. Individual or Joint/Group Filing (Check Applicable Line}
_X_ Form filed by One Reporiing Person
Al Iston, MA 02134 ___ Form filed by More than One Reporting Person
i) {Staxe) ip) Table I - Nen-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1 Title of Security 2, Transaction 2A, Deemed 3 4. Securities Acquired | 5. Amount of Securities  |6. 7. Nature
{Instr. 3) Date Execution Date, if | Transaction |{A) or Disposed of Beneficially Owned Ownership | of Indirect
{Month/Day/Year) |any Code (D) Following Reported Form; Beneficial
(Month/Day/Year}|(Instr. 8 |{Instr. 3, 4 and 5) Transaction(s) Direct (D) | Ownership
*) {Instr, 3 and 4} ?lr) Indirect |(Instr. 4)
or
Code | V |Amount|{D)| Price (str)
NEN Depositary Receipts 09/30/2008 10/06/2008 P 00 A |$71 316,883 D
NEN Depositary Receipts 09/30/2008 10/06/2008 P 400 A |$70  1317,283 D
NEN Depositary Receipts 10/01/2008 10/06/2008 P 100 A [$70.75|317,583 D
NEN Depositary Receipts 10/02/2008 10/06/2008 P 200 (A |$70 (318,783 D
NEN Depositary Receipts 10/02/2008 10/06/2008 P 100 A |$65 318,683 D
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
Persons who respond to the collection of information SEC 1474 (9-02)

contained in this form are not required to respond unless
the form displays a currently valid OMB control number.

Table 11 - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., puts, calls, warrants, options, convertible securities)
1. Titleof |2. 3. Transaction 3A. Deemed 4. 5. Number 6. Date Exercisable 7.Tileand |8. Price of |9. Number |10. 11. Nature
Derivative |Conversion |Date Execution Date, if | Transaction | of and Expiration Date  |Amountof  |Derivative|of Ownership | of Indirect
Security or Exercise [(Month/Day/Year)|any Code Derivative |(Month/Day/Year) Underlying |Security |Derivative |Formof |Beneficial
(Instr. 3) Price of (Month/Day/Year) | (Instr. 8) | Securities Securities (Instr. 5) |Securities | Derivative |Ownership
Derivative Acquired {Instr. 3 and Beneficially | Security:  |{Instr. 4)
Security (A)or 4 Owned Direct (D)
Disposed Following |or [ndirect
of (D) Reported  |({I)
(Instr. 3, 4, Transaction | (Instr, 4)
and 5) )
] (Instr. 4)
- or
Date ) Expiration Title | Number
Exercisable | Date of
Code |V [{A) | (D) Shares
Reporting Owners
Relationships

Reporting Owner Name / Address -
Director| 10% Owner| Officer| Other

NERA 1994 Irrevocable Trust

c/o New England Realty Associates LP
39 Brighton Avenue

Allston, MA 02134

X

Signatures

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp

3/11/2009



Uwnership Submission Page 2 ot 2
Sally E. Michael, Co-Trustee 10/06/2008

"Signalune of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 7811(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persens who are to respond te the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB
number.

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 1 of 2
Fo RM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
ekl Washington, D.C. 20549 OMB Number:  3235-0287
Check thIS‘bOX if no Expires: February 28, 2011
longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIF OF SECURITIES Estimated average burden
Section 16. Form 4 or b se...
For QUrS per respon 0.5
Form 5 obligations . . . .
may continue. See Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934, Section 17(a} of the
Instruction 1{b). Public Utility Holding Company Act of 1935 or Section 30(h) of the Investment Company Act of
1940
(Print or Type Responses)
1. Name and Address of Reporting Person * 2, Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
NERA 1994 Irrevocable Trust New England Realty Associates Limited (Check all applicable)
Partnership [NEN] _ Direcior _X__ 10% Owmer
(Lasy) (First) . (Middle} 3. Date of Earliest Transaction {Month/Day/Year) —_ et et gl o)
c/o New England Realty Associates LP 39 08/01/2008
Brighton Avenue
(Stree) 4. If Amendment, Date Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable Line)
X_ Form filed by One Reporting Person
AI lStO[l, MA 02134 ___ Form filed by More than One Reporting Person
{Ciey) (Suate) @) Table 1 - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2, Transaction 2A. Deemed 3 4. Securities 5. Amount of Securities 6. 7. Nature
(Instr. 3) Date Execution Date, if | Transaction | Acquired (A) or Beneficially Qwned Ownership | of Indirect
(Month/Day/Year) | any Code Disposed of (D) Following Reported Form: Beneficial
(Month/Day/Year) |{Instr. 8)  |(Instr. 3,4 and 5} | Transaction(s) Direct (D) | Ownership
{Instr. 3 and 4) or Indirect | (Instr. 4)
(A M
or
Instr. 4
Code | V |Amount|{D)| Price (Instr. 4)
NEN Depositary Receipts 08/01/2008 08/04/2008 P 3.500 |A |$74.6 269,4660) D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
Persons who respond to the collection of information

contained in this form are not required to respond unless
the form displays a currently valid OMB contrcl number.

Table 11 - Derivative Securities Acquired, Disposed of, or Beneficially Owned

SEC 1474 (9-02)

. (e.g., puts, calls, warrants, options, convertible securities)
1. Title of |2, 3. Transaction 3A. Deemed 4. 5. Number |6, Date Exercisable 7. Titleand  |8. Price of [9. Number |10, 11. Nature
Derivative |Conversion | Date Execution Date, if | Transaction | of and Expiration Date Amount of | Derivative|of Ownership | of [ndirect
Security or Exercise | (Month/Day/Year) | any Code Derivative {(Month/Day/Year) Underlying |Security |Derivative |Formof |Beneficial
(Instr. 3) Price of (Moenth/Day/Year)|{Instr, 8) | Securities Securities (Instr. 5) |Securities |Derivative | Ownership
Derivative Acquired (Instr, 3 and Beneficially | Security: | (Instr 4)
Security (A)or 4) Owned Direct (D}
Disposed Following |or [ndirect
of (D) Reported  |{I)
{Instr. 3, 4, Transaction [(Instr, 4)
and 5) s)
Amount {Instr. 4)
Date Expiration| .. o
Exercisable | Date Uil I:fu mber
Code | V| (A) | (D) Shares
Reporting Owners
Relationships
Reporting Owner Name / Address
Director| 10% Owner| Officer| Other
NERA 1994 Irrevocable Trust
c/o New England Realty Associates LP X
39 Brighton Avenue
Allston, MA 02134
Signatures
Sally E. Michael, Co-Trustee 08/05/2008
*“Signature of Reporting Person Date
Explanation of Responses:
https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Uwnership Submission Page 2 of 2

* If the form is filed by more than one reporting person, see [nstruction 4(b){v).
** [ntentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Includes 243,807 Depositary Receipts previously reported as indirect holdings of Hareld Brown, a director of the issuer who is the grantor of the reporting person, in Mr
Brown's previously filed Section 16 beneficial ownership reports.

Note: File three copies of thts Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure

Potential persons who are to respond to the collection of information contained in this form are not required 1o respond unless the form displays a currently valid OMB
number

https://login.insiderdirect.com/merrill/IDV2 ShowPreview.asp 3/11/2009



Ownership Submission Page 1 of 2
FO RM 4 UNITED STATES SECURI’!‘IES AND EXCHANGE COMMISSION OMB APPROVAL
daball Washington, D.C. 20549 OMB Number:  3235-0287
Check this box if no Expires: February 28, 2011
longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES Estimated average burden
Section 16.‘For.m 4 or hours per response... 0.5
Form 5 obligations . . .- .
may continue. See Filed pursvant to Section 16(a) of the Securities Exchange Act of 1934, Section 17(a) of the
Instruction 1(b). Public Utility Holding Company Act of 1935 or Section 30(h) of the Investment Company Act of
1940
{Print or Type Responses)
1. Name and Address of Reporting Person * 2. Issuer Name and Ticker or Trading Symbeol 5. Relationship of Reporting Person(s) to Issuer
NERA 1994 Irrevocable Trust New England Realty Associates Limited _ (Check all applicable)
Partnership [NEN] pinecior X 10% Owmer
{Las)) (First) . (Middle} 3. Date of Earliest Transaction (Month/Day/Year) bt L) Rt A
¢/o New England Realty Associates LP 39 06/16/2008
Brighton Avenue
(Streer) 4, If Amendment, Date Original Filed (Monh/Deyvear) 6. Individual or Joint/Group Filing (Check Applicable Line)
06/17/2008 _X_Form filed by One Reporting Person
Al]StOﬂ, MA 02134 ___ Form filed by More than One Reponing Petson
(Ciy) (Suate) @ip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Transaction 2A. Deemed 3. 4. Securities 5. Amount of Securities 6. 7. Nature
(Instr. 3) Date Execution Date, if | Transaction| Acquired (A) or Beneficially Owned Ownership| of Indirect
(Month/Day/Year) | any Code Disposed of (D) Following Reported Form: Beneficial
(Month/Day/Year)| (Instr. 8)  {(Instr, 3, 4 and §) | Transaction(s} Ditect (D) | Ownership
(Instr. 3 and 4) or Indirect | (Instr. 4)
@) o
or
Instr. 4
Cede | V |Amount|(D)|Price (nstr. 4)
NEN Depositary Receipts 06/16/2008 06/17/2008 P 9300 |A |$74 26452800 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
Persons who respond to the collection of information

contained in this form are not required to respond unless
the ferm displays a currently valid OMB control number.

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned

SEC 1474 (9-02)

(e.g., puts, calls, warrants, options, convertible securities)
1. Title of  [2. 3. Transaction 3A. Deemed 4. 5. Number }6. Date Exercisable 7. Titleand |8, Price of |9. Number |10. 11. Nature
Derivative |Conversion | Date Execution Date, if | Transaction |of and Expiration Date  |Amountof | Derivative |of Ownership | of [ndirect
Security ar Exercise | (Month/Day/Year) | any Code Derivative |(Month/Day/Year) Underlying  |Security |Derivative |Formof |Beneficial
(Instr. 3) Price of (Month/Day/Year) |(Instr. 8) | Securities Securities (Instr. 5) |Securities | Derivative |Ownership
Derivative Acquired (Instr. 3 and Beneficially | Security. I(Instr. 4)
Security {A)or 4) Owned Direct (D}
Disposed Following |or Indirect
of (D) Reported  |(I)
{Instr. 3, 4, Transaction ((Instr. 4)
and 5) (s)
Amount (Instr. 4)
_— or
Date Expiration|__.
Exercisable | Date Ut DNfP mber
Code |V |{A) | (D) Shares
Reporting Owners
Relationships
Reporting Owner Name / Address
Director| 10% Owner| Officer| Other
NERA 1994 Irrevocable Trust
¢/o New England Realty Associates LP X
39 Brighton Avenue
Allston, MA 02134
Signatures
Sally E. Michael, Co-Trustee 08/05/2008
“*Signature of Reporting Person Date
Explanation of Responses:
https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 2 of 2

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78(f(a).

(1) Includes 243,807 Depositary Receipts previously reported as indirect holdings of Harold Brown, a director of the issuer whe is the grantor of the reporting person, in Mr,
Brown's previously filed Section L6 beneficial ownership reports.

Nete: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the cellection of information contained in this form are not required to respond unless the form displays a currently valid OMB
numbet.

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 1 of 2
F 0 RM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
‘ _ Washington, D.C. 20549 OMB Number: 3235-0287
Check this box if no Expires: February 28, 2011
longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES Estimated average burden
Section 16. Form 4 or hours per response... 0.5
Form 5 obligaticns . . . .
may continue. See Filed pursuant to Section 16{a) of the Securities Exchange Act of 1934, Section 17(a) of the
Instruction 1(b). Public Utility Holding Company Act of 1935 or Section 30(h) of the Investment Company Act of
1940
(Print or Type Responses}
1. Name and Address of Reporting Person * 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
NERA 1994 Irrevocable Trust New England Realty Associates Limited _ (Check all applicable)
Partnership [NEN] e L g e '°%°‘""°_’
(Lsst) (First) . (Middle) 3. Date of Earliest Transaction {Month/Day/Year) === Officar (Fve Sla belo) = e (pesfybeiow)
c/o New England Realty Associates LP 39 06/24/2008
Brighton Avenue
(Sureer) 4. If Amendment, Date Original Filed (Momh/Day/Year) 6, Individual or Joint/Group Filing (Check Applicable Line)
_X_Form filed by One Reponing Person
Al]StOI’l, MA 02134 ___Form filed by More than One Reporting Person
Cim) (Sume) @) Table 1 - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2, Transaction 2A. Deemed 3 4. Securities 5. Amount of Securities 6. 7. Nature
(Instr. 3) Date Execution Date, if | Transaction | Acquired (A) or | Beneficially Owned Ownership | of Indirect
{Month/Day/Year){any Code Disposed of (D) Following Reported Form:; Beneficial
{Month/Day/Year) |(Instr. 8)  {(Instr. 3, 4 and 5) |Transaction(s) Direct (D) | Ownership
(Instr. 3 and 4) or Indirect |(Instr. 4)
(A} m
or
Code | V |Amount|(D}|Price (Instr. 4)
NEN Depositary Receipts 06/24/2008 06/26/2008 P A38  |A 1374 |266,166(1 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of information

SEC 1474 (9-02)

contained In this form are net required to respond unless
the form displays a currently valid OMB control number.

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., puts, calls, warrants, options, convertible securities)
1. Title of {2 3. Transaction 3A. Deemed 4. 5. Number (6. Date Exercisable 7. Title and  |8. Price of |9. Number (10, 11. Nature
Derivative |Conversion | Date Execution Date, if | Transaction | of and Expiration Date  [Amountof  |Derivative [of Ownership | of Indirect
Security or Exercise | (Month/Day/Year)| any Code Derivative |(Month/Day/Year) Underlying  [Security |Derivative [Formof |Beneficial
(Instr. 3) Price of {Month/Day/Year)|{Instr. 8) Securities Securities (Instr. 5) Securities | Derivative | Ownership
Derivative Acquired (Instr. 3 and Beneficially | Security: |(tnstr. 4)
Security {A)or 4) Owned Direct (D)
Disposed Following |or Indirect
of (D) Reported  [([}
(Instr. 3, 4, Transaction |(Instr. 4)
and 5) s
. {Instr. 4}
Date Expiration|__ e
Exercisable | Date Ul ON: mber
Code | V| (A) | (D) Shares
Reporting Owners
Relationships
Reporting Owner Name / Address -
Director| 10% Owner| Officer| Other
NERA 1994 Irrevocable Trust
¢/o New England Realty Associates LP X
39 Brighton Avenue
Allston, MA 02134
Signatures
Sally E. Michael, Co-Trustee 06/26/2008
**Signature of Reporting Person Date
Explanation of Responses:
https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/1172009



Ownership Submission Page 2 of 2

* If the form is filed by more than one reporting person, see Instruction 4{b)(v}).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.5.C. 1001 and 15 U.S.C. 78ff(a).

(1) Includes 243,807 Depositary Receipts previously reported as indirect holdings of Harold Brown, a director of the issuer who is the grantor of the reporting person, in Mr
Brown's previously filed Section 16 beneficial ownership repons.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction & for procedure,

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB
number.

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 1 of 2
Fo RM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
kbl M A L CL RS S OMB Number: 32350287
Check this box if no Expires:  February 28, 2011
longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES Estimated average burden
Section 16. Form 4 or hours per response... 0.5
Form 5 obligations . . e .
may continue. See Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934, Section 17(a) of the
Instruction 1{b). Public Utility Holding Company Act of 1935 or Section 30(h) of the Investment Company Act of
1940
(Print or Type Responses)
1. Name and Address of Reporting Person * 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
NERA 1994 Irrevocable Trust New England Realty Associates Limited {Check all applicable)
Pannership [NEN] Director . X 10% Qumer
(Last) (First) . (Middle) 3, Date of Earliest Transaction (Month/Day/Year) e nstie ) i Speclfy o)
c/o New England Realty Associates LP 39 06/16/2008
Brighton Avenue
(Street) 4. If Amendment, Date Original Filed (Month/Day/Year) 6. Individual or Jeint/Group Filing (Check Applicable Line)
_X_ Form filed by One Reporting Person
Al lStOl‘l, MA 02134 Form filed by More than One Reponiing Person
(Ciy) (State) ip) Table 1- Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2, Transaction 2A. Deemed 3 4, Securities 5. Amount of Securities 6. 7. Nature
(Instr. 3) Date Execution Date, if | Transaction | Acquired (A) or Beneficially Qwned Owmership| of Indirect
{Month/Day/Year)|any Code Disposed of (D) Following Reported Form: Beneficial
{Month/Day/Year)|(Instr. 8)  [(Instr. 3,4 and 5) | Transactien(s) Direct (D) | Ownership
(Instr. 3 and 4) or Indirect | (Instr. 4)
(A) o
or
Code |V |Amount|{D)|Price Instr. 4)
NEN Depositary Receipts 06/16/2008  |06/17/2008 P 0,000 |A [$74 |264,728(1 D

Reminder. Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of information

SEC 1474 (9-02)

contained in this form are not required to respond unless
the form displays a currently valid OMB control number.

Table I1 - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., puts, calls, warrants, options, convertible securities)
1. Title of |2 3. Transaction 3A. Deemed 4. 5. Number |6. Date Exercisable 7. Titleand  |8. Price of |9. Number |10. 11. Nature
Derivative |Conversion | Date Execution Date, if | Transaction | of and Expiration Date  |Amountof | Derivative|of Ownership | of Indirect
Security or Exercise | (Month/Day/Year) |any Code Derivative [(Month/Day/Year) Underlying |Security |Derivative |Formof |[Beneficial
(Instr. 3) Price of (Month/Day/Year) |(Instr. 8)  |Securities Securities (Instr. 5) Securities | Derivative | Ownership
Derivative Acquired (Instr. 3 and Beneficially | Security. |{Instr. 4)
Security (A)or 4) Owned Direct {D}
Disposed Following |or [ndirect
of (D) Reported  |{I)
(Instr. 3, 4, Transaction {(Instr. 4)
and 5) (s)
Amount {Instr. 43
- or
Date Expiration|__
Exercisable | Date UG I:fy mber
Code |V ] (A) | (DY Shares
Reporting Owners
Relationships
Reporting Owner Name / Address
Director| 10% OQwner| Officer| Other
NERA 1994 Irrevocable Trust
c/o New England Realty Associates LP X
39 Brighton Avenue
Allston, MA 02134
Signatures
Sally E. Michael, Co-Trustee 06/17/2008
"“Signature of Reponing Person Dase
Explanation of Responses:
https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



Ownership Submission Page 2 of 2

*  If the form is filed by more than one reporting person, see Instruction 4(b}v).

** Intentional misstatements or omissions of facts constitute Federa! Criminal Violations. See 18 U.8.C. 1001 and 15 U.S.C. 78ff{a).

(1) Includes 243,807 Depositary Receipts previously reported as indirect holdings of Harold Brown, a director of the issuer who is the grantor of the reporting person, in Mr.
Brown's previously filed Section 16 beneficial ownership reports.

Note: File three copies of this Form, one of which must be manually signed. [f space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB
number.

https://login.insiderdirect.com/merrill/IDV2_ShowPreview.asp 3/11/2009



